There’s a World of Opportunity in Equities

Percent of world market capitalization as of December 31, 2016

B DEVELOPED MARKETS M EMERGING MARKETS FRONTIER MARKETS

SWEDEN B
S n
I

UNITED
(\Neislell NETHERLANDS

[ | SOUTH KOREA | %/
6% o [
. 1% | GERMANY [ JAPAN
3% -_

8%
o TAIWAN |
3%

SPAIN -
Bl -

INDIA | /7 HONG KONG

UNITED STATES
54%

- - AUSTRALIA
0,
| 2% u

Data provided by Bloomberg. Market cap data is free-float adjusted and meets minimum liquidity and listing requirements. Many nations not displayed. Totals may not equal 100% due to rounding. For educational purposes; should not be used as investment advice. China market capitalization excludes A-shares, which are
generally only available to mainland China investors.



